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Balance of trade '.\
A B

The commercial balance or net exports (sometimes
symbolized as NX), is the difference between the
monetary value of exports and imports of output in an
economy over a certain period, measured in the currency
of that economy. It is the relationship between a nation's

Imports and exports
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Sustainable Development Goals (SDGs) later
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The WTO was born out of negotiations, and everything the WTO does is
the result of negotiations. The bulk of the WTO’s current work comes
from the 1986-94 negotiations called the Uruguay Round and earlier
negotiations under the General Agreement on Tariffs and Trade
(GATT). The WTO is currently the host to new negotiations, under the
‘Doha Development Agenda’ launched in 2001.

Where countries have faced trade barriers and wanted them lowered, the
negotiations have helped to open markets for trade. But the WTO is
not just about opening markets, and in some circumstances its rules
support maintaining trade barriers— for example, to protect consumers
or prevent the spread of disease.

fppt.com
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At its heart are the WTO agreements, negotiated and signed by the bulk of
the world’s trading nations. These documents provide the legal ground
rules for international commerce. They are essentially contracts, binding
governments to keep their trade policies within agreed limits. Although
negotiated and signed by governments, the goal is to help producers of
goods and services, exporters, and importers conduct their business,

while allowing governments to meet social and environmental
objectives.

- » WTO

The system’s overriding purpose is to help trade flow as freely as possible
— s0 long as there are no undesirable side effects — because this is
Important for economic development and well-being. That partly means
removing obstacles. It also means ensuring that individuals, companies
and governments know what the trade rules are around the world, and
giving them the confidence that there will be no sudden changes of
policy. In other words, the rules have to be ‘transparent’ and predictable.

fppt.com




Trade relations often involve conflicting interests. Agreements, including
those painstakingly negotiated in the WTO system, often need
Interpreting. The most harmonious way to settle these differences is

through some neutral procedure based on an agreed legal foundation.

That is the purpose behind the dispute settlement process written into the
WTO agreements.

fppt.com
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“Gold and silver are money. Everything else is credit’

- J.P. Morgan




Rank #

Country/Region #

Gold production (Metric Tons) in 2013 %

World 2770

1 Bl China 420
2 B Australia 255
%] B= |nited States 227
4 mm Russia 220
5 B i Feru 150
6 B South Africa 145
¥ I+l Canada 120
8 Bl Mexico 100
9 — Uzbekistan 93
10 i Ghana 85
il k=3 Brazil 75
12 B Fapua New Guinea |62
13 W |ndonesia G0
14 B Chile 55

Rest of the world T00

Rank # Country/Region 4 Gold production (Metric Tons) %
World 2360

1 B= South Africa 272

2 B= United States 252

3 Bl China 248

4 &l Australia 247

5 j § Feru 203

6 mmm RUssia 159

7 I+l Canada 104

8 N |ndonesia 85

9 — UZDeKistan 7

10 i Ghana 72

11 § B ai 58.38

12 B Papua New Guinea |58.35

13 == Argentina 44

14 B Chile 42
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Geographical distnibution of gold demand 2013* .o
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Central bank contributions to demand in tonnes
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WORLD OFFICIAL GOLD HOLDINGS

International Financial Statistics, January 2015*

1 United States
2 Germany

3 IMF

4 |taly

5 France

6 Russia

7 China

8 Switzerland
9 Japan

10 Netherlands
11 India

12 Tu r'k:ey.f'B:I

fppt.com r -

Tonnes

8,133.5
3,384.2
2.814.0
2.451.8
2,435.4
1,187.5
1,054.1
1,040.0

765.2

612.5

557.7
533.0

% of
reserves”™™

71.6%
66.4%
1
65.8%
65.3%
10.8%
1.0%
7.5%
2.3%
53.9%

6.6%
15.2%
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Gold sales
as % of GDP
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Source: IMF; GFMS, Thomson Reuters; UNMDFP; World Bank; survey data from World Gold Cowncil membear companies
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Greek crisis

Irish crisis
€85 bn

Q.ehman Bros. collapse

[Cred'rt boom of 2007 11,40

1.30

EU bailout for

Greece €110 bn
1.20
1.10
A 1
Euro as legal tender
in 12 nations
0.90

September © www.euro-dollar-currency.com
11, 2001
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EUR/USD (EURUSD=X) # watchist
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usp [ | Unemployment Rate

Jan 2000 — Dec 2014 & Range [ Actual [l Forecast © &

2001 2002 2003 2004 2005 2006 2007 2004 2009 2010 2011 2012 2013 2014 207

| i

5.7% 5.8%

10.0

9.0

8.0

1

Source Bureau of Labor Statistics (latest release)

Measures Percentage of the total work force that is unemployed and
actively seeking employment during the previous month;

Usual Effect Actual = Forecast = Good for currency;

Frequency Released monthly, usually on the first Friday after the
month ends;

Next Release Feb 6, 2015

Why Traders  Although it's generally viewed as a lagging indicator, the

Care number of unemployed people is an important signal of
overall economic health because consumer spending is
highly correlated with labor-market conditions.
Unemployment is also @ major consideration for those
steering the country's monetary policy;

Also Called Jobless Rate: .
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ock market

A stock market or equity market is the aggregation of buyers and sellers (a
loose network of economic transactions, not a physical facility or discrete
entity) of stocks (also called shares); these may include securities listed on

a stock exchange as well as those only traded privately.
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VVY onderfchreven Reecken-meefters vande Camere der Ooft-Jn.

difche Compagnie binnen Mlddelburgh Bekennen midts defen
gheaccordeert te hebben, ende by den Ontfangers dervoo(('cbr?xsx ,Q /Z,v
paignie ontfanghcn te welen, vanden Eerfamen = Jan Sn:l J (2
I A de $omme van ‘\9, 3\( C\,‘hg e @&A—@M
qucke voorfchreven R)mmcv.m ,

(w &(&,’hﬁmh a%% memen In%‘vandle;{ jegens
ren hond. Intjaerghere ent, wy aen voorf ’X)ovw

ofte den Thoogder defs doordlm) Ontﬁmgers W c?romme
belooven te betalen over a..Se Maenden naerdate defes, Sogder argh ¢ (7
pfte lilt, Acum in Middelburgh-dea. ouic 4-&;) quadle 7. %v. mo«w,’ma

065 {agahbebions Shatl A m«

/[64-00 -

A bond from the w:en:Dutch East India Company (Vereenigde Oostindische Compagnie), dating from 7 November 1622

for the amount of 2,400 florins; written out and authorized in Middelburg, but signed in Amsterdam
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1111 » NYSE
NYSEL e > '

The New York Stock Exchange (NYSE), sometimes known as the "Big
Board". is an American stock exchange located at 11Wall Street, Lower
Manhattan, New York City, New York, United States. It is by far the world's
largest stock exchange by market capitalization of its listed companies at
US$16.6 trillion as of February 2015.

Average daily trading value was approximately US$169 billion in 2013.
The NYSE trading floor is located at 11 Wall Street and is composed of 21
rooms used for the facilitation of trading. A fifth trading room, located at
30 Broad Street, was closed in February 2007. The main building, located
at 18 Broad Street, between the corners of Wall Street and Exchange
Place, was designated a National Historic Landmark in 1978, as was the
11 Wall Street building.
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NYSE Composite
NYSE U.S. 100 Index
Dow Jones

S&P 500

As of 6:00 PM EDT, May 08, 2015

VALUE

$11,196.50
$8,679.05
$18,191.11
$2,116.10

CHANGE $ (%)
+8160.10 (+1.45%)
+$117.90 (+1.38%)
+$267.05 (+1.49%)

+$28.10 (+1.35%)
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COMPANY INFORMATION

Apple Inc AAPL

Business Description AAPL

Apple Inc designs, manufactures, & markets mobile communication & media
devices, personal computers, & portable digital music players, & sells a variety of
related software, services, accessories, networking solutions, & third-party digital

content.

30-day Avg Volume Market Cap Net Income

52.0Mil 735.28il 47.88il

Sales Sector Industry

212.2Bil Technology Consumer Electronics
Stock Style Direct Investment Dividend Reinvestment
B Large Growth Mo Mo

Address 1 Infinite Loop,Cupertino,CA,95014

Telephone +1 408 996-1010

Facsimile +1 408 974-2483

Email investor relations@apple.com

Site http:/f'www.apple.com

fopt.com .

QUOTE

Apple Inc
LAST PRICE
127.62

DAY CHANGE BID
+2.36 | 1.88% 127.43

FRI MAY 08, 2015 04:15 PM |USD | DELAYED [Closed] ~ BID SIZE

1

ASK ASK SIZE HIGH LOW

127.50 67 127.62 126.11

VOLUME PREV CLOSE OPEN S2ZWK LOW

55.55mil 125.26 126.68 82.90

52W L (DATE) 52WK HIGH 52W H (DATE) MKT CAP

05-09-2014 134.54 04-28-2015 735.22 bil
129

&




130




G508 ygm 515 2 4 G | plw Talolas Jladie o yidn o] 4o &8 75 YY .

Sl slaz o
b 6 JASGLNASD sl Glyol oS aloles (Lo cpozl lawsgs VAV o 1L o0
Q58,5 7,8 L cpl 5l 0g5 9,8 s SO L Ve o) g Ve rr sla Lo o obT Ll

131

foptcom



ol el vy b

fppt.com



tUT\ETESY B

slole @yel 9 vyet Je sl yow

2ole @159l g vy lo v

{ S3Al orog } { IS w9 } { o9l } {Cﬂﬂ-’ Hlales ol u»)se}

fppt.com



ploms B985 %y Ol o &S Cul alep g aBlbplojl 5 (com) 5L

arwg jglaie 4y g abloce loley 8lysl 5 wyer lejle &l cod 5L
el ol JuSCid dgle yuo 5L a4 mlio ol 5l slodes jizw

. &

fppt.com



o g 3130 S>-Wao!

fppt.com



Wlo gw H1 3L 0>
.

5 s Aoy Sbo AT A le pus G a0 o ol 4T Cnl (guiw®
@ aS (6,50 ble g8 b dguw l dume o0 g el ES L0 SO
2,5 alg <8l yo 1) 0,5 oo Bl ol loeles

olew

GSylines G)yo)

S0 g o) gy

fppt.com

BRI

O)93 sLad

Oaud lbwgd aisls

UD0)d § 33)A Lhw

gl wdyc

A § )0 ¢Ilslas slad




o g 5130 Cb-Waoly :

R > ,

< olgw

(g

J/
*

L)

25,105 ey o g a] oo Jled 4y b cpels conls aulis 5 (oole ploos

(

GSylins G)yo)

/

*

al o ol 4 8,5 ol Sl gole alges 855

e

%

Coyle eSS Pl 5l e ol cailensl 3> S0 9§ (o) b))

(4

/
*

L)

Dgd oo dgazme S b 40 losT Llepa Jlade 4 (ool ploaw 80510 g

; BRI
o] 6‘) &> 6‘)“5 LgoLc: [aLQ(...a fw.;)lo i )

e

*

&

9)y) slad

/

*

Coglgl (S o e o)l &S b a5 olps 0 3 0 (sole plo bas o

do o> Q2 1O 2l ax) .ouhld dwles
( 2 IDLQ'") e L9:>) e ) E_l-g ULUN)-) m\)
J

4

Syl 6,50 a |y 093 e Jl 3> ¢ loelgs

L)

Syl 1y 28 b Camdg 5l Dbl 5> (gole plows Baijls D00 9 3)4 Lhw

gl dyc

A § )0 (Ilslas slald

fppt.com



Wlogw 5130 ObNaly
A

-
_

3 =90 S b (gylo el Cdgo lawgi a5 cwl (g lolgs 5lyel
38,5 ooy Lzl Caws jo o )b Jb 1ol gl ¢ cogas
W‘OMWQ‘LSOJ"’)‘QWQ‘ MSL.MALSAS)BJQ)&

olew
< GSylins Glyg)

ML § awl gb)))

BRI

Thomess®
PH'M;AJ—L .J.a» _A)\_LSL\ALAJ‘)‘

d”u“//tu’ﬂz/uw,/,;c/

AL pe a3 e gladiungian 53 dilaia gladsus Si5155) 535t Lot uas @315 51 ol €5 Sle oS5
Al o 0k (g OLe3 IS 1 TNVPD £33 sy e 5) JiB 3055 5L

YAS/N / I\ Ko P _aMaia S
\ 7ANYAS u,u..,_... c;).ch.. NG Jiors
Jlﬂ)\../o../~o. JL:JOJ:LL:\-GA&AS.:

fppt.com

uw)gd sLad

Caas lbwg) aisls

UD0)d § 33)A Lhw

gl dyc

A 9 0 ¢JSlelas slad




T . v

olow

sl 5305 28 2 83y 1S Ltn gl s oyl [ casptinn Gl

L (aselie Ay 6110 S5 Lie 3lgl % | [ obly o 1 awl i)

St gadtice ool o35l glilo &8 Lia 51,4l % e
5 055 dloyw £,8 9 Jol Cilyo o as 8 oS Lin (g ouiylo X _
S5l padi 3o (S lale 1,0 099 slad

o . . . 25 o o ¢ — o o
e (Ao 50 IS )L Glhsl (6 0adyls (Jgeme jsb 4 % 5105 glwgd aisls

Sl sly G eSS 0 sl S

10)8 § 3)A (AW

A § )0 Ilslas slasd

fppt.com



Qo yw 41 3 SbAaoly -
A _

: (omol gojl S

1 oadel g cuwl 03D albgd jlslg adyy (59) a5 Cuwl ¢&hs CS)lis Gl

Sl Jy Vees glygd jlsley Ghel puygs )» pola sl < SIG § o) yo))

1S a5 elew gawl b)) soidas alsg)s cesd ol O "|

. BYUIN!

- d' J‘é JJ J' ov)e slad

Oaad olbwgd aisls

UB0)S § 33)A Lhw

R gl d)c
1 5)Ho gyl U

A1 0 Gy )i )s LALES § MB)E buwgd a5 Cuw) ¢, 1aud iy § 0 ¢Ilsles slas

fppt.com o



o g 4134 b
et

olew
GSylins Glyo)

)0 § o) gb)))

G ol g 03¥ Ll pd b T 3l g yloley Blsl iy s < BN
oelB¥ L e y0 ol ¢ sl (Sl

w)9 sled

Oad lbwgd aisls

UD0)d § 33)A Lhw

gl wd)c

A § )0 ¢Ilslas slad

fppt.com



Wlogw b obMaaly
. _

rL Slod olow
Joil,l .o Dl GSylins G)yo)
Ol 58 6 caii i yiawS Ul W L, dind
Glpawl ol wos aolp | g3 SR 22
Ulsod A i | Laogps A
Sipla) eSS alo | HALY o) el
oilSg 5 5@ 5 e Liya, -aud Alwos dsls
u|_;,iu.l_.)5| UJ__}S_LIJ 15 OGS
Lol Llous = . A
Glp il as Lo sVgd| Wgd UR0)S § )8 Lo
TR b ¥ 0112005 |
Gl sl alad wol wdie
i Jlood % e 54158 aule,w i G 0 30 (Sllolezo slad
j_}-_Jl e | e 2 :
23£9,30 85 5, spely

fppt.com



T Y :

Gy L 6 )05 lepw slo 5 i Lo gl dew— la Snala— o SGL @ _—
o8 )Ll ST = laly ((Jlo (6,5 alawly) . digh so £9,5 €9

L 5 Smo 0lge g o SI). all o o318 o SIS jlas 3, «S» @ AS)lns @lyg!

ol (525 S Jledr uadaS (L X9l (o g b €SP )0 § o) (b))l

b e E9y5 4o B bls Gl

Obw 95 )8 laww 1 ol

ool jdls pls L el o fapn <P Ll og)ls @ < ow)9d sLad

L Wgh o £9,0 €W Lla bt 5 pKuYl 0 Craad bwgd aisls

.
* °
2

el @bt lis s ol el

" s . . UbY)® § 33 Chwo
R N T RUL B

Ol e polio (o: Lo algl awd)c

LAl oo Egp O L( e Sleitle) OMxiiss g Sl ¢ (g5l 0gl @ A § j0 ¢ Ialzs slad

WYE[PUWIRK WWOP-J K\ S P PG SO e
-

fppt.com




r -

Ligd oo E9pb y By b gl 4 aiwly slacIlad g 4ibl,
Olsly S sl oyl = G,

TS CbgSn (2 KE Mg (00 89,0 €O L e e
Olelys Ged 3882 00 88 - igd (o0 £, € L Lo (08
59 95995 Olnl o> Lgd (oo 89,0 €27 Lila (55lug 09>
Higd oo E900 ¢g” L alz) 3l Vg

09l g jLusdelS mylis rogSCar

L Xgd oo 90« b (B sla olBws g YT il
sil 5 Gl bl

Dgd oo E9,u0 € b Sligos g ST il

OlRl sl coioress

fppt.com

o g 5130 Cb-Waoly

——

_

olow

GS)ylins Glyo)

S0 g o) giy)

BRI

<

Aw)o) sled

Oad lbwgd aisls

UBO)S § A8 Lhwo

algl wd)c

A § )0 ¢(Ilslas slad




Ov)Qd )>
-0/ 0 +0Y,
38 §9) (SLL CLayd

dwold
olwg
o)y s )s
~0% G +0Y,
18 j9) (SLL Crad

fppt.com -

olow

GS)ylins Glyo)

SN0 g o) gi)

BRI

O)93 sLad

< Graad )bwgd aisls

UBG)S § A)A Lhwo

gl d)c

A § )0 ¢Ilslas slad




LS o Lo

wosr £95 3L - (Laad) spriv v idasulascslaos 50,9

9o (49%) 679 16,316 <alolno cawnsl
16,316 17,674 o aaoad (2.83%) 481 16,514 Ll caoud
JRCI 17,439 A ol 16,500 e amts)
6,510 19,697 e o504 16,995 IO e
M 100 PAla v slans 110 Molao slasns
80,000 Lano On= 125,590 AMolro oo
S2% 2wl alg s B 2.0749 Alolao i)
298,477 Olo o LaSileo B 1,651.9 SUk L)
o> SABMLL 40D EPS 11:59:29 1392/1/24 aloteo (a1
10.95 sax5 P/E P/E Sl=o PSS-S Y'Y
[T 4,000 —Da,S s, O S Samn sy 121,590 AL AT Sy
' Ty Arye
RET S S —aS o >la=s
| ) 67,960 16,316) | | 5] [ )
1 1,279 16,400 o o 1]
1 40 16,600 J A [v] o 0

fppt.com

JSLie Gaar bl Lwsrlhd Sole DU - (Uickr) sl iy

Glogw Jljb oWty

e

olow

GSylins Glyo)

SN0 9 owl goj))

BRI

Ov)Q sLad

4,212 4,212 53, 830 (4.99%) 200 4,212  alolza o5
| 3:812 4,212 Sxs = (4.99%) 200 4,212 LY co.d
3,800 4,212 azad o3l 4,212 PN SN 1| - ) 3 R
3450 4,350 i a3l 012 s Qals UL’»Q-) Al
M 300 Aloas slass 508 cAlolne alaas
1 L0 o= M 2.239 iMlales oo .
% 20Uad alpan B 5.852 FERY PY PPN v ¢ A [ n‘ 0
M 4.926 alo oz craSileo B 1,263.6 Sk it dng)g g )-)')A
> SaMel eablins wr 798 EPS 11:59:44 1392/1/24  allas s T
a7 23,3 P/E 5.28 P/E oo Caamdy ﬂ-\)Q\ ('UD)C
M 1.615 258 aus 0 wnbigfior a5 724,401 Aaf Ay -
US| A 55
Sha=5 oo [T Caoud P Sla=5 = o = o
1 50 a224)|| [ 4212 1,588,415 181 | A § )0 Islas slad
2 2,000 4,300 4,192 5,000 1
X 5,000 4,343 4,130 2,500 1




plow asye @ o128l Sl wogas olojlw 7305 U ¢ SMoles cacluw jl 2y
@iz Sy ol pla Jb ol's 358 Ologs 750 cansd @y )l guls Zials

fppt.com

A pluil Gyl 2l EAD plgaw AWsl QoL

. A

38 @ s U i 6 K 4788 50 g 55 ale 0
A L gl B S8 Jale a1 B (51 8
i ] g ) i Al ) (5 A o Zumala g (g AT
L2 E Wy S w&m Sl A w&\g&;aﬁﬁ;@&
st ol (o Ay JUSI g Gt (18 Alalas il 5

Wlo gw H1 3L 0>

oyt Wiliawl 35 ool 18 5 co Sl

12348 mele 1392 rngeyd 27 000 S G

olow

GSylins G)yo)

SN0 9 ow) o))

BRI

09)Q) sLad

e | a8 Olbwgd aisly

) bv‘ - - n =
S et UO)S § 38 (o
_______________________________________________________ U Wl awd)c
________ P2 owiig i Ayl ao,e Sly S)leun g, Ay § j0 Ilales sled




L LWLl ywygelhs ile 1L - (Ol

bl uw9r £33 5150 - (as) pwlic) i oai L

sy ol
SIET R
azed ajl
Jlor a3l
plpw slass

2l alp
alo pox ouSilio

323 EPS
26.48 P/E

23,8 sy 0
) ulyps G iV

0 9 03l
L0,807 jlzo Caoad
0 azad ajl
15,531 Jlos ol
plpaw slass
8Ll alp
alo o ouliluo
38891 EPS
2.71 P/E

a8 s

fppt.com

105,531
105,531
0

105,531

wilily Cod
Cosd sl
835 Caod

(4%) 329 8,554
(4%) 329 8,554
8,554

8,225

alalea Gyl
il Caold
Caoa8 Salsl
381> Caosd

SMolzo slasr

olow

GSylins Glyo)

SN0 g o) gi))

BRI

9)y) slad

Oad lbwgd aisls

UB0)d § 33)A Lhw

gl d)c

< A )0 ¢ISlhalas slad







il >




fopt.com



ol i
. . _
5 ol g bl jesl 4y cs) ;o Fundamental o5/

Sl gz B Bg0 5 Jlos 5 4320 4 o ANANYSIS
Fundamental o, slixe 55 las 09

Lol S e ple DlMas! 5 S (gobn Jd=s Analysis

A 0ol oo aibS Ldow 4 o o ple C)Ua.o‘ 40 ok s
4 bgrye Gl i)l ((Jlo Gl o ;0 09290 SNl oLl L
S b glacddles slaleis cwypw b g golaisl Julse g o
3310 5y o0 pleaw 033k 9 plews (S19) (28lg 23] eend @2

fppt.com .



http://www.pajoohe.com/fa/index.php?Page=definition&UID=39744#_ftn1

= o8 Ol a8 s o] Jlooay golay o 5 o
7 plow Cwad (59; p &S ol ele o) L) plowws (00 ])

foptcom



(6107,137) | (257,700) | (555,605) | (1782,918) | (5935,804) | (9067,814) | (9321,132) | (2525,291) | (2003,355) | (5722,543) | (1930,889) | (1082,498) | (3746,670) | (1157,496) S gl
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