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“Gold and silver are money. Everything else is credit”

- J.P. Morgan




Rank #

Country/Region #

Gold production (Metric Tons) in 2013 #

World

2,770

1 Bl China 420
2 il Australia 255
3 B= United States 227
4 mmm Russia 220
5 B B Feru 150
6 B South Africa 145
¥ I+l Canada 120
8 B-Q Mexico 100
9 — Uzbekistan 93
10 = Ghana 85
il k=3 Brazil 75
12 B Papua New Guinea 62
13 WS Indonesia 50
14 B Chile 55
Rest of the world 700

Rank ¢ Country/Region ¢ Gold production (Metric Tons) #
World 2360

1 B= South Africa 272

2 B= |inited States 252

3 Bl China 248

4 aa Australia 247

5 B § Feru 203

6 mmm RUSSIa 159

7 B+l Canada 104

8 N |ndonesia 85

9 = ZDekistan 77

10 = Ghana 72

11 N ED 58.38

12 B Papua New Guinea |58.35

13 == Argentina 44

14 B Chile 42
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Geographical distnibution of gold demand 2013* .o

9% :i%

Europe and 0000 000 o00
: oo eoe
iq eee
Rusgsia ? -4
® o see eoee e
e000! eeee °
eseee eeee o
s00ec seee

LAl L S900000000000000 LB
o335 Mddle Boruma 3303553535 s
LL L1 oo LA 1280000 800 .
T, P o BT O HHE DY
900080000 e o0 .
i 2400 .
(1 1l) A e 80000
see India 000
(L] [ ]
::::: ® 0000 .:
000 . 000 o0

00 o 0000 o
L L) 000000000 o L4
LL L L BN ® & 0000

Source: Thomson Reuters GFMS. World Gold Councd
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WORLD OFFICIAL GOLD HOLDINGS

International Financial Statistics, January 2015*

% of
Tonnes reserves™™
1 United States 8,133.5 71.6%
2 Germany 3,384.2 66.4%
3 IMF 2,814.0 "
4 ltaly 2,451.8 65.8%
5 France 2,435.4 65.3%
6 Russia 1,187.5 10.8%
7 China 1,054 .1 1.0%
8 Switzerland 1,040.0 7.5%
9 Japan 765.2 2.3%
10 Netherlands 612.5 53.9%
11 India 557.7 6.6%
12 Turkey® 533.0 15.2%
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Gold sales
as % of GDP

20

15

10

MW Papua New Guinea

Burkina Faso

-
B EKyrgyz Republic

- B Ghana

MMauritania

0

Source: IMF, GFMS, Thoms=son Reuters; UMNDP; Workld Bank; suwrwey data from Werld Gold Couwncil member companies
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@ 1967 v 2015 v il Chat v  Forecast US Dollar Index (USDX)
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Greek crisis

Irish crisis
€85 bn

Q.ehman Bros. collapse

[Cred'rt boom of 2007 11,40

1.30

EU bailout for

Greece €110 bn
1.20
1.10
A 1
Euro as legal tender
in 12 nations
0.90

September © www.euro-dollar-currency.com
11, 2001

2002 2004 2006 2008 2010



EUR/USD (EURUSD=X) # watchist
1.1601 -0.0188(-1.58%) cev - As of 12:34pm EST

1d | 5 im 3m | 6m | YTD | 1y aﬂ 10y | Max | Custom v 4 Indestor | - Comparizon || Resat | [ GaTo Symbd &
Coan - 12223 SURUSD=X 121 SMA (50) 1,329 1300
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usp || Unemployment Rate e 5.7% 5.8%

Jan 2000 — Dec 2014 &4 Range [ Actual [ Forecast © &

2001 200z 2003 2004 2005 2006 2007 2008 2009 2010 2011 201z 2013 2014 201

| i

10.0

9.0

8.0

.0

4.0

1k

Source Bureau of Labor Statistics (latest release)

Measures Percentage of the total work force that is unemployed and
actively seeking employment during the previous month;

Usual Effect Actual = Forecast = Good for currency;

Frequency Released monthly, usually on the first Friday after the
month ends;

Next Release Feb 6, 2015

Why Traders  Although it's generally viewed as a lagging indicator, the

Care number of unemployed people is an important signal of
overall economic health because consumer spending is
highly correlated with labor-market conditions.
Unemployment is also @ major consideration for those
steering the country's monetary policy;

Also Called Jobless Rate: .
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2012-1997 _s8lg 0,01 &, 9 Wb  s2dly 0,9

Erb & Harvey, 2012:8.0
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